Post-Exposure Consultation: Response

Template
February 2025

Response Template for the Invitation to Comment Before the
IAASB Finalizes the Narrow Scope Amendments to the
ISQMs and ISAs for the IAASB PIE Track 2 Project

Guide for Respondents
Comments are requested by March 27, 2025.

This template is for providing comments on the matters set out in the Invitation to Comment (ITC) for the
pre-final narrow scope amendments to the International Standards on Quality Management (ISQMs) and
the International Standards on Auditing (ISAs) as a Result of the Revisions to the Definitions of Listed
Entity and Public Interest Entity (PIE) in the IESBA Code. It also allows for respondent details,
demographics and other comments to be provided. Use of the template will facilitate the IAASB’s
automated collation of the responses.

You may respond to all questions or only selected questions.
To assist our consideration of your comments, please:

. For each question, start by indicating your overall response using the drop-down menu under each
question. Then below that include any detailed comments, as indicated.

. When providing comments:
o Respond directly to the questions.

o Provide the rationale for your answers. If you disagree with the proposals as explained in
the ITC, please provide specific reasons for your disagreement. If you agree with the
proposals, it will be helpful for the IAASB to be made aware of this view.

o Avoid inserting tables or text boxes in the template when providing your responses to the
questions because this will complicate the automated collation of the responses.

. Submit your comments, using the response template only, without a covering letter or any
summary of your key issues, instead identify any key issues, as far as possible, in your responses
to the questions.

The response template provides the opportunity to provide details about your organization and, should
you choose to do so, any other matters not raised in specific questions that you wish to place on the
public record. All responses will be considered a matter of public record and will ultimately be posted on
the IAASB website.

Use the “Submit Comment” button on the IAASB web page to upload the completed template.
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https://www.iaasb.org/publications/post-exposure-consultation-invitation-comment-iaasb-finalizes-narrow-scope-amendments-isqms-and-isas

RESPONSE TEMPLATE | FEBRUARY 2025

Responses to IAASB’s ITC for the Pre-Final Narrow Scope Amendments to the
ISQMs and ISAs as a Result of the Revisions to the Definitions of Listed Entity and

PIE in the IESBA Code

PART A: Respondent Details and Demographic information

Your organization’s name (or your name if
you are making a submission in your
personal capacity)

Botswana Accountancy Oversight Authority

Name(s) of person(s) responsible for this
submission (or leave blank if the same as
above)

Keotshepile Monepe

Name(s) of contact(s) for this submission
(or leave blank if the same as above)

Ephifania Nkanga

E-mail address(es) of contact(s)

eNkanga@baoa.org.bw

Geographical profile that best represents
your situation (i.e., from which geographical
perspective are you providing feedback on
the ITC). Select the most appropriate
option.

Africa and Middle East

If “Other”, please clarify

The stakeholder group to which you belong
(i.e., from which perspective are you
providing feedback on the ITC). Select the
most appropriate option.

Regqulator or audit/ assurance oversight authority

If “Other”, please specify

Should you choose to do so, you may
include information about your organization
(or yourself, as applicable).

The BAOA is responsible for providing oversight to
accounting and auditing services and promotion of the
standard, quality, and credibility of providing financial and
non-financial information by entities, including Public
Interest Entities (PIEs). This is attained through standard
setting, financial reporting monitoring, audit practice
reviews, corporate governance reviews, enforcement of
compliance and oversight over Professional Accounting
Organizations, and education and training of professional
accountants in Botswana.
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Information, if any, not already included in responding to the questions in Part B:
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PART B: Responses to Specific Questions in the ITC

For each question, please start with your overall response by selecting one of the items in the drop-
down list under the question. Provide your detailed comments, if any, below as indicated.

Overall response: Concur and wish to share the following observations

Detailed comments (if any): The IAASB should consider deferring the finalization of the
amendments until the post implementation review by IESBA in 2027.

Overall response: Disaqgree, with comments below

Detailed comments (if any): We propose that the IAASB should wait and revisit the proposed
effective date after IESBA post implementation review.
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Overall response: Agree, with comments below

Detailed comments (if any): The global adoption and implementation of the IESBA PIE definition
is still evolving and waiting until there is sufficient maturity in the application will allow for a more
informed approach.

Overall response: Disagree, with comments below

Detailed comments (if any):

While we support the IAASB’s commitment to revisiting the decision to adopt the definition of
PIE in the IESBA Code, we believe that the proposed timing of review in the second half of 2026
is too soon/ insufficient to allow the global audit market to have assessed and adapted to the
proposed requirements. To ensure a more thorough and informed evaluation, we recommend
that the IAASB should consider making amendments to ISAs and ISQMs only after the IESBA
post implementation review which is set to commence in 2027. Aligning the IAASB’s review with
the IESBA’s timeline would provide a more robust evidence base and allow the IAASB to
incorporate key insights from the IESBA’s assessment. This approach would help ensure that the
IAASB’s decisions are well-informed by practical challenges, regulatory adoption trends, and
implementation experiences across jurisdictions.
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