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1. Opening Remarks 

Mr. Seidenstein and Ms. Dias welcomed all participants to the joint meeting of the IAASB and IESBA, focused 

on the topic of strategic coordination between the two Standard Setting Boards (SSBs). They commenced the 

session by highlighting the critical success factors for the two Boards and shared examples of coordination success 

over the last few years.  

2. Joint IAASB-IESBA Board Session – Sustainability Coordination (Agenda Item J) 

• Ms. Dias and Mr. Seidenstein provided an overview of the progress made by the two Boards in 

coordinating on their respective sustainability-related projects. 

• Mr. Siong presented an overview of the revisions made to the proposed International Ethics 

Standards for Sustainability Assurance (including International Independence Standards) 

(IESSA) and the parallel project addressing using the work of an external expert, in relation to the 

coordination matters being addressed in the two Boards’ sustainability-related projects. Specific 

matters highlighted related to using the work of an external expert and group sustainability 

assurance engagements, including the concepts group components and value chain components 

(as set out in Agenda Item J-1 and further discussed during the IESBA Board session on 

September 16). 

• Mr. Botha highlighted the corresponding matters with respect to proposed ISSA 5000, General 

Requirements for Sustainability Assurance Engagements, and that the changes made would be 

aligned in both Boards’ sustainability-related standards. 

• Both the IESBA and IAASB overall supported the positions reached on the various coordination 

matters, including alignment between definitions and key concepts in the Boards’ standards, while 

recognizing that the IESBA would still have to complete its due process before considering its 

sustainability-related standards for final approval at its December 2024 meeting. It was noted that 

it would be important to be clear about the distinction between group components and value chain 

components for purposes of applying the relevant requirements in the two Boards’ standards. 

• Both the IESBA and IAASB expressed appreciation for the coordination efforts between the Task 

Forces and staff on the sustainability-related projects and acknowledged the need for timely 

coordination for future projects. Members noted in particular that early and robust coordination 

alleviates pressure points associated with project deadlines, promotes a sense of commonality of 

interests and actions, and provides time and flexibility for considering optimal solutions in the 

public interest. 

3. PIOB Observers’ Remarks 

• Mr. Sullivan expressed appreciation for the efforts of the two Boards in coordinating on the 

development of the sustainability assurance and ethics (including independence) standards. He 

noted that many stakeholders as well as the PIOB had asked for this coordination to ensure the 

standards would be interoperable. Mr. Sullivan emphasized the importance of ensuring the 

standards would work together seamlessly once finalized. 

• Ms. van Diggelen also thanked the two Boards for their substantial efforts in aligning the 

definitions, terminology, and concepts between the sustainability assurance and ethics (including 

independence) standards. She recognized that some fine-tuning was still required but stressed 

the importance of having clear standards for users. Additionally, Ms. van Diggelen highlighted the 
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need for guidance, such as diagrams or flowcharts, to demonstrate how the different concepts 

work together in practice.  


