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Appendix: Examples of Reports on Summarized Audited-Historical-Fnanela-Hrfermation

Financial Statements

International Standard on Auditing (ISA)-810 800, “The Independent Auditor’s Report on
Summarized Audited-Historical-Financial-tnfermation Financial Statements” should be read in
the context of the “Preface to the International Standards on Quality Control, Auditing,
Assurance and Related Services,” which sets out the application and authority of 1SAs.
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I ntroduction

1.

The purpose of this International Standard on Auditing (I1SA) is to establish standards and
provide guidance for the independent auditor’s report on summarized or condensed
addited—histerical—financial—information_financial statements derived from audited
financia statements (for purposes of this ISA referred to as “summarizedaudited
firanctal-tpfermation financial statements”). It also contains standards and guidance on
the criteria used and procedures performed in an engagement to report on summarized
addited-historical-fanetaHntermation financial statements.

According to ISA 200, “Objective and General Principles Governing an Audit of

Financial Statements,” paragraph 34, the term “financial statements’ refers to a complete
set of financia statements or a single financial statement. Although the term “financial
statements” is used in this ISA, the standards and guidance also apply to a summary of
historical financial information derived from audited historical financial information
other than a complete set of financial statements or asingle financial statement.

This SA does not establish standards and provides guidance for:

(@  -8A report on summarized or condensed-firanetal-trfermation financial statements
derived from-—historical—financia—nformation_financial statements that—s are
unaudited:;

(b) A report issued as aresult of an audit of condensed financial statements;

(9)

conflrmmg that mformatlon is an accurate extract|on from—auelirted—hirsteﬁeal
frhaneta-atormation the financial statements.

The objective of an engagement to report on summarized-audiied-financial-infermation
financial statements is to express an opinion whether the summarized-audited-financial
wtermation financial statements appropriately summarizes, in all material respects, the
audited-histerica-financial-Htormation financial statements from which-it-has they have
been derived.

initi

@

(b)

Agendaltem 5-D
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(©
(d)
Engagement Acceptance
5. The auditor should accept an engagement to report on summarized audited

hlsteﬁeal—ﬁﬂaneral—mf-epmanen flnanC|aI statements onIy—wheFe when thaI auditor

financial statements from which the summarlzed financia statements have been derived
provides the auditor with the necessary knowledge to discharge the auditor’'s

responsibilities regarding the summarized—auciied—financial—ntormation  financial
statements.

6. Before accepting an engagement to report on summarized—audited—financial
fermation_financial statements, the auditor should-ebtain-evidenece-that request
theresponsible party io:

(8 Acknowledges its responsibility for appropriately summarizing the audited
historical—financial+tnfermation financial statements in accordance with
established criteria or, when established criteria do not exist, the criteria in

paragraph 11; and

(b)

Conflrm that theaudkteemlsteﬁeal—ﬁnanekal—miewnaﬂen flnanC|aI statements

from which the summarized financial statements have been derived, including
the auditor’s report thereon, will be available to the intended users of the
summarized-audited-financial-hformation financial statements, except in the
circumstances described in paragraph 7.

Agendaltem 5-D
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This could be evidenced by the responsible party’'s written acceptance of the terms of the

engagement.

hewever—eneeunter—ln some ci rcumstances—where the responsr bIe party is reqw red or
expressly permitted by law or regulation to issue summarized—audited —financiat
wtermation financial statements, but-dees need not-have-to (and does not) make the
addited-histerical-finaneia-nfermation financial statements from which the summarized
financial statements have been derived available to the intended users-of-the summarized
addited-finanecial—nformation.—Where  \When such law or regulation establishes the
criteria for preparing and presenting-such the summarized-audited-financial-nformation
fmancral statements, the audrtor may undertake the engagement to report on the

Criteria

108.  The responsible party is responsible for determining-the nature—and-—extent—of the
information that needs to be reflected in the summarized-audited financial-infermation
financial statements, so that—+ they appropriately summarizes the-audiied-historieal
financial—information financial statements from which they have been derived. The
auditor is responsible for evaluating whether the summarized —audited—financial
wtermation financial statements appropriately summarizes, in al material respects, the
audited-historical-financia-nformation financia statements from which they have been
derived. The auditor needs criteria suitable for such evaluation.

9. The auditor should determine whether the criteria are acceptable. The auditor
determines the acceptability of the criteria in view of the nature of the entity and its
environment, the nature and objective of the summarized financia statements, and the
information needs of the intended users.

1210. Summarized-audited-financia-thfermation financial statements, by-Hs their nature,-is are

expected to contain only limited disclosure. Consequently thereis arisk that summarized

Agendaltem 5-D
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addited-finanecia-nfermation financial statements may misrepresent the-addited-historical
frraneia-hfermation financial statements from which they have been derived. This risk
increases when established criteria for preparing and presenting summarized-audited
finaneianformation_financial statements do not exist.—As-discussed-n—paragraph-6;
where \When established criteria do not exist, the auditor considers whether the criteriain

paragraph43 11 are acceptablem%heengagemehpweums&ane&rmemdmg—mﬂeameulap

before acceptl ng an engagement%ereperpensuehmie#nayen

\Where-\When established criteria do not exist, the auditor-uses-the fellowing eriteriaasa
basisfor-the-auditor-s-evaluation evaluates whether:

(&) The summarized financial statements adequately disclose their summarized nature
and identify the financial statements from which they have been derived, for
example, by using atitle such as “ Summarized Financial Statements Prepared from
the Audited Financia Statements for the Year Ended December 31, 20X1.”

(b)Y  The summarized financial statements describe clearly from whom or where the
financial statements are available when they are not accompanied by the financial
statements from which they have been derived.

&(c) Whether—tThe summarized—audited—financial—infermation_financial statements

agrees with or can be recalculated from the related information in the audited
historical-tinanciantermation_financial statements from which they have been
derived; and

(b}(d)  WhethertThe summarized-audited-finanecia-rfoermation financial statements, in all

12.

material respects, contains all information-the-auditor-censiders necessary-+-the

engagement-cireumstanees-so-as-het-to-resdlt-H-a to prevent misrepresentation of
(e.g., serioudy distorting or obscuring) the audited historical financial information
{rctuding-therelated-neotes)-as-a-whele financial statements from which they have

been derlved For example—the—summanzeetaudﬁed—ﬁhanelal—miehmanenmght

: » Akl whether the
summarlzed flnanC|a| staIements adequatelv disclose matters—haWhg that have a
pervasive or otherwise-significant material effect on the summarized-audited
frranetalnformation_financial statements from which they have been derived.
Such matters could include contingencies, subsequent events, or conditions that
cast doubt on the entity’s ability to continue as a going concern.

Criteria need to be available to the intended users to allow them to understand how the

summarized financial statements have been prepared. When established criteria do not
exist, the auditor requests the responsible party to include the criteriain paragraph 11 in a
clear manner in the summarized financial statements. Alternatively, the criteria could be
made available through the auditor’s report.

Nature of Procedures and Form of Opinion

Agendaltem 5-D
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perform the following procedures as the basis for the auditor’s opinion on the
summarized financial statements:

(a) Evaluate whether the summarized financial statements adequately disclose
thelr summarized nature and identify the financial statements from which
they have been derived.

(b)  When summarized financial statements are not accompanied by the financial
statements from which they have been derived, evaluate whether they describe
clearly from who or where the financial statements are available, except in the
circumstances described in paragraph 7.

{a)(c) Comparinge the summarized—audited—financial—nformation  financial
statements with the related information in the-audited-historical-financial
formation financial statements from which they have been derived to
determine whether the summarized audited financial-information financial
statements agrees with or can be recalculated from the related information in
the-audited-histortcal-finaneia-hfermation financial statements;.

by(d)  Where—When established criteria for preparing and presenting the
summar ized—audited—fnanctal—nformation__financial _statements exist,
evaluatinge whether the summarized-audited-financialnformation financial
statements-has have been prepared, in all material respects, in accordance
with the established criteria;.

{c}(e)  Except when the circumstances described in paragraph 15 exist, eEvaluatinge
whether the summarized-audited-financialnfermation financial statements,
in all material respects, contains the information-that the auditor considers

necessar y-H-the-engagement-cireumstances-so-as-hot-toresult-hra_to prevent
misrepresentation of the-audited-historicalfinancial-infermation-{including

therelated-notes)as-a-whele financial statements from which they have been
derived.

14. The proposed’ revised Code of Ethics for Professional Accountants issued by the
International Federation of Accountants (IFAC) states that professional accountants
should not be associated with reports, returns, communications or other information
where they believe that the information (a) contains a material false or misleading
statement, (b) contains statements or information furnished recklessly, or (c) omits or
obscures information required to be included where such omission or obscurity would be
misleading. The evaluation required in paragraph 13(e) is intended to meet this ethical
requirement. The auditor makes this evaluation in view of the nature of the entity and its
environment, the nature and objective of the summarized financial statements, relevant
established criteria (if any) and legal or regulatory requirements, and the information
needs of the intended users.

' The proposed revised Code of Ethics for Professional Accountants issued by the International Federation of
Accountants (IFAC) will be considered for approval to be issued as a final revised Code at the June 2005
Ethics Committee meeting. 1f necessary, the text in this paragraph will be revised to be in line with the text of
the final revised Code.
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15.  Based on the above, the auditor expresses an opinion whether the summarized-aueiied
fipanpeta—nfermation financial statements appropriately summarizes, in all materia
respects, the-audited-historical-financial-thrfermation financial statements from which they
have been derived {in accordance with the-established disclosed criteria—where-sueh
eriterta—exist).  Summarized financial statements do not contain all the information
required by the financia reporting framework applied in preparing and presenting the
financia statements from which they have been derived. Consequently, the auditor
cannot report on the summarized financial statements in the same manner as the auditor
reported on the financia statements. To do so might |ead readers to assume incorrectly
that the summarized financial statements include all the disclosures required by the
financia _reporting framework applied in_preparing and presenting the financid
statements. Terms such as “qgive true and fair view” or “are presented fairly, in al
material respects,” are therefore not used by the auditor in opinions on summarized
financia statements.

16. In some jurisdictions, law or regulation governing reporting on summarized financial

statements may prescribe wording for the opinion that is different from that described in
paragraph 15. Although the auditor may be obliged to use the prescribed wording, the
auditor’s procedures described in paragraph 13 remain the same, with the addition of any
further procedures necessary to enable the auditor to express the prescribed opinion.

17. When wording prescribed by law or regulation differs significantly from that described in
paragraph 15, the auditor carefully considers whether there may be a risk that the
intended users might misunderstand the procedures performed as a basis for the auditor’s

opinion. In such circumstances, the auditor considers whether the risk of
misunderstanding can be mitigated through appropriate explanation in the auditor’'s
report.

Timing of Work and Events Subsequent to the Date of the Auditor’s Report
on theHisterical-FiranclalH-nfermation Financial Satements

1618. Ordinarily, the auditor performs the procedures described in paragraph-14 13 during or
immediately after the audit of the-histericalfinancial-tnformation financial statements

Agenda ltem 5-D
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from which the summarized financia statements have been derived. When the auditor is
requested to report on the summarized-auciied-financial-nformation financial statements
after the completion of the audit of the histericalfinancial—information financial
statements, the auditor does not (2)-haveto obtain-any additional audit evidence regarding
the-audited-historical-financial-nformation on the financial statements; or (b) report on
any effects that events that occurred subsequent to the date of the auditor’s report on the

flnanC|aI statements mav have on those financial statements—‘ths—rs—beeause—the

the audltor S report on the summarlzed flnanC|aI statements states that the—auel+tee|
historical-financia-information-and summarized-audited-financia-information financial
statements and financial statements from which they have been derived do not reflect the
effects of events that occurred subsequent to the date othheeudned—htsteneal—nnanerat

audrtelisreperpenthehtsteneal—nnaneral—m#ermatten the audltor s report on the f| nanci al

statements that may require adjustment of, or disclosure in, the financial statements.

{Atso-see-paragraph-9-)

Auditor’s Report on Summarized-Audited-Firanctal-bnfermation Financial
Satements

Elements of the Auditor’s Report

1719. At a minimum, the auditor’s report on summarized-audited-financial-nformation
financial statements should include the following elements:

(@ Atitleclearly indicating it asthereport of an independent auditor.?
(b)  An addressee.
(c) Anintroductory paragraph that:

(i) ldentifies the summarized—audited—financial—intormation_financial
statements on which the auditor isreporting;

(i) ldentifies the—audited—histerical—franctal—irformation_ financial
statements from which the summarized financial statements have been
derlved and the date on whlch4t—wasthg£ were |$Jed—and4heiaet—that

2 A title indicating the report is the report of an independent auditor, for example, “Independent Auditor’s Report,”
affirms that the auditor has met all of the relevant ethical requirements regarding independence, and therefore,
distinguishes the independent auditor’s report from reportsissued by others.

Agendaltem 5-D
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(i) Refers to the auditor’s report on the historicalfinancialnformation
financial statements, the date of that report, and, when an unmodified
opinion was expressed on the financial statements,-thetype-of-opirion-it
expressed that fact:; and

(iv)  When the date of the auditor’s report on the summarized financial
statements is later than the date of the auditor’s report on the financial
statements, states that the summarized financial statements and financial
statements from which they have been derived do not reflect the effects
of events that occurred subsequent to the date of the auditor’s report on
the financial statements.

Identification of the responsible party, and a description of that party’s
responsibility for appropriately summarizing the audited-historical-financial
Hformation financial statementsin accor dance with the disclosed criteria.

A statement that the auditor is responsible for expressing an opinion on the
summarized-audited-financial-infermation financial statements based on the
auditor s procedures required by this | SA.

et it ot el or e o oeecr e

A paragraph clearly expressing an opinion-asfetows whether the summarized
financial statements appropriately summarize, in_all material respects, the
financial statements from which they have been derived in accordance with
the disclosed criterias.

(i)

(i)

A statement, or reference to a note within the summarized-audited financial
wtermation_financial statements, indicating that they—summarized-audited
financial+nformation does not contain all the disclosures required by the

Agendaltem 5-D
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financial reporting framework applied in preparing and presenting the
audited-histerical-finaneial-nformation_financial statements from which the

summarlzed flnanC|aI statements have been derlved—and—that—ter—mepe

(i) Theauditor’ssignature.
() Thedateof the auditor’sreport.
(k) Theauditor’saddress.

The Appendix to this ISA contains examples of auditors’ reports that contain unmodified
opinions on summarized-audited-financtal-trfermation financial statements.

1820. Ordinarily the addressee is the same as the addressee of the auditor’s report on the
historieal-fipancialnformation financial statements. If this is not the case, the auditor

considers the appropriateness thereof in-the-engagementcireumstances view of the terms

of the engagement, the nature of the entity and its environment, and the nature and

ob|ect|ve of the summarlzed financial statements—H—net—appFethate—theLaumieer—may

2021. Theauditor should datethereport on the summarized-audited-financial-nformation
financial_statements no earlier than the date on which the auditor has obtained
sufficient appropriate—audit evidence on which to base the opinion—en—the
summarized—audited-financial-nformation. Sufficient appropriate-audit evidence
should include evidence that the preparation of-this those summarized-audited
financial—nformation_financial _statements has been completed, and that the
responsible party has asserted its responsibility for—that—summarized—audited
firancial—nformation_them. Evidence of the responsible party’s assertion of its
responsibility for preparing and presenting the summarized-audited-financial-information
financial statements may include a statement in a management representation letter or an
appropriately signed statement on the summarized-audited-financial-tnformation financial
statements. The person or persons with recognized authority to provide such a statement

Agendaltem 5-D
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or other form of assertion depend on the-engagement cireumstances terms of the

engagement, the nature of the entity and its environment, and the nature and objective of
the summarized financial statements.

Medifted-Modifications to the Opinion, Emphasis of Matter Paragraph or Other M atter
Paragraph in Auditor’s Report on-Histerical-Financial-lnformation Financial Satements

2122. When the auditor’s report on the historicalfinancial—information financial

23.

statements from which the summarized financial statements have been derived
contains a-medified qualified opinion, an emphasis of matter paragraph, or an other
matters paragraph, but the auditor is satisfied that the summarized audited
firaneta-intormation financial statements appropriately summarizes, in all material
respects, the—audited—historicalfinanecialinformation_financial _statements, the

treductery-paragraph_opinion section of the auditor’s report_on the summarized
financial statements should:

(@ Satethat the auditor’sreport on the histerical-financial-information financial
statements containeds a-medified gualified opinion, an emphasis of matter
paragraph, or an other matter s paragraph;

(b) Describe the subject-of-the-moditied basis for the qualified opinion, and the

gualified opinion; the emphasis of matter paragraph;; or_the other matters
paragraph—=-d—hecfieal theceol o the ool Dloloplen Dpope of
wfermation; and

(c) If the summarized-audited-financial-nformation_financial statements-is are
affected by the subject—of the-medified _basis for the qualified opinion,

emphasis of matter paragraph, or other matter s paragraph, describe the effect
thereof on the summarized audited financial-infermation financial statements.

When the auditor’s report on the financial statements from which the summarized

financial statements have been derived contains an adverse opinion or a disclaimer
of opinion, the opinion section of the auditor’s report on the summarized financial
statements should:

(d) Satethat the auditor’s report on the financial statements contains an adver se
opinion or disclaimer of opinion:

(e) Describethebasisfor the adverse opinion, or disclaimer of opinion; and

(f) Satethat, as aresult of the adver se opinion or disclaimer of opinion, it would
be inappropriate to express an opinion on the summarized financial
statements.

The Appendix to this ISA contains-an examples of-an auditor'ss’ reports on summarized
audited—financia—information financial statements derived from—historical—financial
wtermation financial statements on which the auditor issued-2 modified opinions.

Agendaltem 5-D
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Modified Oplnlon on the SummarlzedAuekted—FmarqeraHniepmaﬂen FlnanC|a| Satements

2324. The auditor requests the responsible party to make appropriate changes to the
summarized-audited-financia-Hformation financial statements when:

. The summarized—auditedfinancial—nformation financial statements does not
adequately disclose-is their summarized nature, identify the-audited historical
frraneial-rformation financial statements from which they have been derived or,
except in the circumstances described in paragraph-8 7, clearly describe from whom
or where the-audited-histericalfinanciatnformation financia statements-s are
available;

summanzed flnanC|aI Statements do not agree Wlth or cannot be recalculated from

the related information in the financial statements from which they have been
derived:

e  The summarized-additedfinanciatnformation_financial statements-has have not
been prepared or presented, in aII materlal respects, |n accordance W|th the
established criteria estal ,

n-paragraph 13; or

o  Except as discussed in paragraph 15, tThe summarized audited financial
wtermation financial statements does not contain, in all material respects, all

information-that the auditor considers necessary-+1-the-engagement-clreumstances
so-as-het-te-resdutt-in_to prevent misrepresentation of the-audited-historical-financial

Hatermation—{(eluding—therelated-neotes)as—a-whele financia statements from

which they have been derived.

If the responsible party does not agree to make the appropriate changes, the auditor
should—express—a—medified _modify the opinion_in the auditor’s report on the

summarized-audited-financial-tnfermation financial statements. The Appendix to
this ISA contains an example of such areport.
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Compar atives

2725. There is a presumption that if the-audited-historicalfinancialintormation financia
statements from which the summarized financial statements have been derived contains
comparatives, the summarized-audited-financial-infermation financial statements will also
contain comparatives. If theaudited-historical-financial-tnfermation financia statements
contains comparatives, but the summarized audited financial—nformation financial
statements does not, the auditor considers whether such omission is reasonable in view of
the—engagement—cireumstances nature and objective of the summarized financial
statements, the established criteria (if any), and the information needs of the intended
users. The auditor considers the effect of an unreasonable omission on the auditor’'s
report on the summarized financial statements.

2826. Comparatives in the-audited-historicalfinancia-information_financial statements from
which the summarized financia statements have been derived may be regarded as
corresponding figures or as comparative financial information,—depending—on—the
engagermentcireumstances,  1SA 710, “Comparatives” describes how this difference
affects the auditor’s report, including, in particular, reference to other auditors who
audited the financia—nformation financial statements for the prior period. If the
summarized-audited-financialnformation financial statements contains comparatives,
which were reported on by another auditor, the auditor’s report on the summarized
addited-fnanclal-trformation financial statements also contains the matters included in
the auditor’'s report on the -histericalfinancialinfermation financial statements in

compliance with ISA 710, paragraphs 17 and 26, adapted-as-necessary-to-the engagement
Shsornele oo

Unaudited Supplementary Information Presented with Summarized-Audited
FhranetaH-Hhfermation Financial Statements

2927. 1SA 700 (Revised), “The Independent Auditor’s Report on a Complete Set of General
Purpose Financial Statements,” paragraphs 67-7170, and proposed |SA-800-(Revised)
701, “The Independent Auditor’'s Report on Other Historical Financia Information,”
paragraph-39 33, establish standards and provide guidance to be applied when unaudited
supplementary information is presented with audited historical financial information.
Where  When unaudited supplementary information is presented with the
summarized-audited-financial-information financial statements, the auditor should
be satisfied that the unaudited supplementary information is clearly differentiated
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from the summarized-audited-financial-nformation financial statements. If the
auditor concludes that the entity’s presentation of the unaudited supplementary
information does not differentiate it sufficiently from the summarized-audited
financial—nformation_financial statements, the auditor should explain in the
auditor’sreport that the supplementary information has not been audited.

28. The fact that supplementary information is unaudited does not relieve the auditor of the
responsibility to read that information to identify material inconsistencies with the
summarized financial statements. The auditor’s responsibilities with respect to unaudited
supplementary information are consistent with those described in ISA 720, “Other
| nformation in Documents Containing Audited Financial Statements.”

Auditor Association

2029. An entity might make a statement in a document that names the auditor and also refers to
the fact that summarized audiied financial-information financial statements-has have been
derived from the audited-historicalfinancial-infermation financial statements. Such a
statement does not, in itself, require the auditor to report on the summarized-audited
financia-nformation financial statements, if:

(@  Thereference to the auditor isin the context of the auditor’s report on the histerical
frhanetantormation_financial statements from which the summarized financial
statements have been derived; and

(b)  The statement does not give the impression that the auditor has reported on the
summarized-audited-finrancial-trformation financial statements.

If these provisions are not met, the auditor requests that the entity-(a) change the
statement to meet provisions in paragraph%@ 29(a) (b); —Qb} or not |ncI ude the audltor S
name in the document;
audited-financia-nformation, Alternatlvelv the entltv may engage the audltor to report
on the summarized financial statements and include the auditor’s report in the document.

2130. If the entity does not change the statement, delete the reference to the auditor, or
allow the auditor’s report on the summarizedauditedfinancial—infermation
financial statements to be included, the auditor should advise the entity that the
auditor does not consent to either the use of the auditor’s name or the reference to
the auditor, and the auditor should consider what other actions might be
appropriate. Other actions may include informing the intended users and other known
third party users of the inappropriate use of the auditor’s name or-be-based-en_seeking

legal adviceebtained.
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Effective Date
This|SA is effective for auditor’s reports dated on or after December 31, 2006.
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Appendix
Examples of Reportson Summarized-Audited-Historical-Financial
tafermation Financial Statements

Example 1:
Engagement circumstancesinclude the following:

« An Bunmodified opinion was expressed on the complete set-of-audited financial
statements from which the summarized financial statements have been derived.

. Established criteriafor preparing and presenting summarized-aucited-financial
mfermatien financial statements do not exist.

. Thecriteriain paragraph 11 of this|SA aredescribed in a notein the summarized
financial statements.

INDEPENDENT AUDITOR’ S REPORT
[Appropriate Addresseg]

The accompanying summarized-aucited financial statements, which comprise the summarized
balance sheet as at December 31, 20X14,-and the summarized income statement,-summarized
statement of changes in eqwty and—sammanzeel cash flow statement for the year then ended, and
ant-a es tory related notes, were derived
from theeemplete—set—ef—aud&ed flnandal statements of ABC Company for the year ended
December 31, 20X&4 e . ‘s .

audﬁee&mpeﬁ—en%heeempleteeet—ef—ﬁnaneral—s&atemen%s We expressed an uandIerd audlt

opinion on those financial statementsin our report dated February 15, 20X5.°

Management’s Responsibility for the Summarized-Audited Financial Satements

® When the auditor’s report on the summarized financial statements is not dated after the date of the auditor’s report on the financial statements
from which the summarized financial statements have been derived, the following sentence is added to this paragraph: “Those financial
statements and the summarized financial statements do not reflect the effects, if any, of events that occurred subsequent to the date of the
auditor’s report on the compl ete set of financial statements.”
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Management is responsible for-the-appropriate summarization-of appropriately summarizing the

eempteteeeteef—auellrteel flnanC|aI statements on the bass descrlbed in Note 1. —‘Fhlrsrpespen&bttw

Auditor’s Responsibility

Our responsibility is to express an opinion on the summarized-aucited financial statements based
on our procedures—Our—procedures which were conducted in accordance with-the-relevant
reguirernents-of International Standard on Auditing (1SA)-810 800, “The Independent Auditor’s
Report on Summarized Audited Historical-Finaneial-nfermation Financial Statements.”

Opinion

In our opinion, the summarized-audited financial statements appropriately summarize, in all
material respects, the complete set-of-audited financia statements of ABC Company for the year
ended December 31, 20X 14 on the basi s described in Note 1.

Notice to Reader

The summarized-audited financial statements do not contain all the disclosures required by

| describe-the financial reporting framework applied in preparing and presenting the complete set
ef—aueltteel fi nanC|aI statements of ABC Companv 1—Fer—meremte|tmaﬂenentheeempteteseteef

aHdI—EGI’—SFepeFt— Readlnq these summarlzed flnanC|aI statements therefore IS not asubstltutefor
reading the financial statements of ABC Company.

[Auditor’s signature]
[Date of the auditor’s report]
[Auditor’s address]
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Example 2:
Circumstances include the following:

. An unmodified opinion was expressed on the financial statements from which the
summarized financial statements have been derived.

. Established criteriafor preparing and presenting summarized financial statements do
not exist.

« Thecriteriain paragraph 11 of this|SA are not described in a notein the summarized
financial statements.

INDEPENDENT AUDITOR’' S REPORT
[ Appropriate Addressee]

The accompanying summarized financia statements, which comprise the summarized balance
sheet as at December 31, 20X4, the summarized income statement, statement of changes in
equity and cash flow statement for the year then ended, and related notes, were derived from the
financia statements of ABC Company for the year ended December 31, 20X4. We expressed an
unmodified audit opinion on those financial statementsin our report dated February 15, 20X5.°

M anagement’s Responsibility for the Summarized Financial Satements

Management is responsible for the appropriate summarization of the financia statements. An
appropriate_ summarization of the financial statements is achieved when the summarized
financial statements are in agreement with or can be recalculated from the related information in
the financial statements from which they have been derived; and the summarized financial
statements contain, in all material respects, the information necessary in the circumstances to
prevent misrepresentation of the financial statements from which they have been derived.

Auditor’s Responsibility

Our responsihility is to express an opinion on the summarized financial statements based on our
procedures which were conducted in accordance with International Standard on Auditing (1SA)
800, “The Independent Auditor’s Report on Summarized Audited Financial Statements.”

Opinion
In our opinion, the summarized financia statements appropriately summarize, in al material
respects, the financial statements of ABC Company for the year ended December 31, 20X4 on

the basis described under Management’s Responsibility for the Summarized Financial
Statements.

Notice to Reader

® When the auditor’s report on the summarized financial statements is not dated after the date of the auditor’s report on the financial statements
from which the summarized financial statements have been derived, the following sentence is added to this paragraph: “Those financia
statements and the summarized financial statements do not reflect the effects, if any, of events that occurred subsequent to the date of the
auditor’s report on the complete set of financial statements.”
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The summarized financia statements do not contain all the disclosures required by [describe
financia reporting framework applied in preparing and presenting the financia statements of
ABC Company]. Reading these summarized financia statements, therefore, is not a substitute
for reading the financial statements of ABC Company.

[Auditor’s signature]

[Date of the auditor’s report]
[Auditor’s address]
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Example 23:
Engagement circumstances include the following:

« AnYunmodified opinion was expressed on the complete set-of-audited financial
statements from which the summarized financial statements have been derived.

. Established criteriafor preparing and presenting summarized-audited-financial
Hrformation financial statements exist.

INDEPENDENT AUDITOR’S REPORT
[Appropriate Addressee]

The accompanying summarized audited financial statements, which comprise the summarized
balance sheet as at December 31, 20X14,-and the summarized income statement,-summarized
statement of changes in equrty andsumman%ed cash flow statement for the year then ended, and
2 es tory related notes, were derived
from the—eempLete—set—ei—austed frnancral statements of ABC Company for the year ended
December 31, 20X 4. s .

audrteesrepert—erﬁheeempleteset—ef—ﬁnaneral—staremems We expressed an unmodlfled audlt
opinion on those financial statementsin our report dated February 15, 20X5.”

Management’s Responsibility for the Summarized Audited Financial Satements

Management is responsible for-the-appropriate summarization-of appropriately summarizing the
eempLete—set—eﬁ—audthed fmancral statements in accordance Wlth [descrl be eﬂabllshed crltena]

"When the auditor’s report on the summarized financial statements is not dated after the date of the auditor’s report on the financial statements
from which the summarized financia statements have been derived, the following sentence is added to this paragraph: “Those financial
statements and the summarized financial statements do not reflect the effects, if any, of events that occurred subsequent to the date of the
auditor’s report on the complete set of financial statements.”
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Auditor’s Responsibility

Our responsibility isto express an opinion on the summarized audited financial statements based
on our procedures—Our—procedures which were conducted in accordance with-the-relevant
reguirernents-of International Standard on Auditing (1SA)-810 800, “The Independent Auditor’s
Report on Summarized Audited Historical-Financial-nfermation Financial Statements.”

Opinion
In our opinion, the summarized-audited financial statements appropriately summarize, in all

material respects, the complete set-of-audited financia statements of ABC Company for the year
ended December 31, 20X 14 in accordance with [describe the established criteria).

Notice to Reader

The summarized-audited financial statements do not contain all the disclosures required by

| describe-the financial reporting framework applied in preparing and presenting the complete set
ef—auelrteel flnanC|aI statements of ABC Companv] —Fepmeremfrepmaﬂene;%heeemmeteseeef

aHdI-EGI’—SI‘—epGFt— Readlnq these summarlzed flnanC|aI statements therefore IS not asubstltutefor

reading the financial statements of ABC Company.

[Auditor’s signature]
[Date of the auditor’s report]
[Auditor’s address]
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Example 4:
Engagement circumstances include the following:

. Maodified A qualified opinion was expressed on the complete set-of-audited financial
statements from which the summarized financial statements have been derived.

. Established criteriafor preparing and presenting summarized-audited-financial
wtermation financial statements do not exist.

o Thecriteriain paragraph 11 of this|SA are described in a notein the summarized
financial statements.

INDEPENDENT AUDITOR’ S REPORT
[Appropriate Addressee]

The accompanying summarized-audited financial statements, which comprise the summarized
balance sheet as at December 31, 20X14,-and the summarized income statement,-summarized
statement of changes in eqwty and—eanqmaneeel cash flow statement for the year then ended, and
ARt eS tory related notes, were derived
from theeeempLete—set—ef—audneel flnanC|aI statements of ABC Company for the year ended
December 31, 20X 4. ! s .

Management’s Responsibility for the Summarized-Audited Financial Satements

8 When the auditor’s report on the summarized financial statements is not dated after the date of the auditor’s report on the financial statements
from which the summarized financial statements have been derived, the following sentence is added to this paragraph: “Those financia
statements and the summarized financial statements do not reflect the effects, if any, of events that occurred subsequent to the date of the
audltor sreport on the completeset of financia statements.”
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Management is responsible for-the-appropriate summarization-of appropriately summarizing the

eemptetesepef—aud&eel financia statements on the bass descrlbed in Note 1. —‘Fh+sr|£&spens49|4+ty

Auditor’s Responsibility

Our responsibility is to express an opinion on the summarized-aucited financial statements based
on our procedures—Our—procedures which were conducted in accordance with-the-relevant
reguirernents-of International Standard on Auditing (1SA)-810 800, “The Independent Auditor’s
Report on Summarized Audited Historical-Finaneial-nfermation Financial Statements.”

Opinion

In our opinion, the summarized-audited financial statements appropriately summarize, in all
material respects, the complete set-of-audited financia statements of ABC Company for the year
ended December 31, 20X 14 on the basi s described in Note 1.

However, in our report dated February 15, 20X5 we expressed a qualified opinion on the
financial statements of ABC Company for the year ended December 31, 20X4. The basisfor our
qualified opinion was [describe basis for qualified opinion]. Our gualified opinion stated that

[describe qualified opinion].**

Notice to Reader

The summarized audited financial statements do not contain all the disclosures required by

| describe-the financial reporting framework applied in preparing and presenting the complete set
ef—auelrteel flnanC|aI statements of ABC Company] —Fepmeitmﬂiepmaﬂepren%heeemptetesepef

statements, therefore, is not a substitute for reading the f| nancial statements of ABC Company.

[Auditor’s signature]
[Date of the auditor’s report]
[Auditor’s address]

"1 the summarized financial statements are affected by the basis for the qualified opinion, this paragraph should also describe the effect thereof
on the summarized financial statements.
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Example5:
Circumstances include the following:

. An adverse opinion was expressed on the financial statements from which the
summarized financial statements have been derived.

. Established criteriafor preparing and presenting summarized financial statements do
not exist.

. Thecriteriain paragraph 11 of this|SA aredescribed in a notein the summarized
financial statements.

INDEPENDENT AUDITOR’'S REPORT
[ Appropriate Addressee]

The accompanying summarized financia statements, which comprise the summarized balance
sheet as at December 31, 20X4, the summarized income statement, statement of changes in
equity and cash flow statement for the year then ended, and related notes, were derived from the
audited financial statements of ABC Company for the year ended December 31, 20X4."

M anagement’s Responsibility for the Summarized Financial Satements

Management is responsible for the appropriate summarization of the financial statements on the
basis described in Note 1.

Auditor’s Responsibility

Our responsihility is to express an opinion on the summarized financial statements based on our
procedures which were conducted in accordance with International Standard on Auditing (ISA)
800, “The Independent Auditor’s Report on Summarized Audited Financial Statements.”

Opinion
In our report dated February 15, 20X5, we expressed an adverse opinion on the financial
statements of ABC Company for the year ended December 31, 20X4. The basis for our adverse

opinion was [describe basis for adverse opinion]. Our adverse opinion stated that [describe
adverse opinion].

Because of the significance of the matter discussed above, we are not able to express an opinion
on the summarized audited financial statements of ABC Company for the year ended December
31, 20XA4.

Notice to Reader

The summarized financial statements do not contain all the disclosures required by [describe
financial reporting framework applied in preparing and presenting the financial statements of

2 When the auditor’s report on the summarized financial statements is not dated after the date of the auditor’s report on the financial statements
from which the summarized financial statements have been derived, the following sentence is added to this paragraph: “Those financia
statements and the summarized financial statements do not reflect the effects, if any, of events that occurred subsequent to the date of the
auditor’s report on the complete set of financia statements.”
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ABC Company]. Reading these summarized financial statements, therefore, is not a substitute
for reading the financial statements of ABC Company.

[Auditor’s signature]

[Date of the auditor’s report]

[Auditor’s address]
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Example5 6:
Engagement circumstances include the following:

« AnYunmodified opinion was expressed on the complete set-of-audited financial
statements from which the summarized financial statements have been derived.

. Established criteriafor preparing and presenting summarized-audited-financial
wtermation financial statements do not exist.

o Thecriteriain paragraph 11 of this|SA are described in a notein the summarized
financial statements.

. A Mmodified opinion isexpressed on the summarized-audited financial statements.

INDEPENDENT AUDITOR’S REPORT
[Appropriate Addressee]

The accompanying summarized-aucited financial statements, which comprise the summarized
balance sheet as at December 31, 20X14,-and the summarized income statement,-summarized
statement of changes in eqwty mdsamman%ed cash flow statement for the year then ended, and
2! es tory related notes, were derived
from the—eempLete—set—ei—aueLLteel flnanC|aI statements of ABC Company for the year ended
December 31, 20X14. s

Management’s Responsibility for the Summarized Audited Financial Satements

Management is responsible for-the-appropriate summarization-of appropriately summarizing the
eemeLete—eet—ei—aueItheel flnanC|a| statements on the bass descrlbed in Note 1. lhlerrespensbmiey

2 When the auditor’s report on the summarized financial statements is not dated after the date of the auditor’s report on the financial statements
from which the summarized financial statements have been derived, the following sentence is added to this paragraph: “Those financial
statements and the summarized financial statements do not reflect the effects, if any, of events that occurred subsequent to the date of the
auditor’s report on the complete set of financia statements.”
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Auditor’s Responsibility

Our responsibility isto express an opinion on the summarized-audited financial statements based
on our procedures—Our—procedures which were conducted in accordance with-the-relevant
reguiremnents-of International Standard on Auditing (1SA)-810 800, “The Independent Auditor’s
Report on Summarized Audited-Histerical-Finaneial-taformation Financial Statements.”

Opinion

[Describe matter that caused the summarized-aucited financial statements not to appropriately
summarize, in al material respects, the-historical-financial-nformation financial statements of
ABC Company.] Therefore, in our opinion, the summarized-aucited financial statements do not

appropriately summarize, in al material respects, the complete set-of-audited financial statements
of ABC Company for the year ended December 31, 20X 14 on the basis described in Note 1.

Notice to Reader

The summarized-audited financial statements do not contain all the disclosures required by
[desc rlbethe flnanC|aI reporting framework applled in preparlng and preeentl ng the completeset

audtter—wepenr Readl ng these summarlzed fmanmal statements therefore IS not asubstltutefor

reading the financial statements of ABC Company.

[Auditor’s signature]
[Date of the auditor’s report]
[Auditor’s address]
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